42 BALASORE ALLOYS LIMITED

Regd. Office : Balgopalpur
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER

AND NINE MONTHS ENDED 31ST DECEMBER, 2011

- 756020, Dist-Balasore, Odisha

SEGMENT-WISE REVENUE,
RESULTS AND CAPITAL EMPLOYED

(Rs. in lacs) (Rs. in lacs)
Quarter Ended Nine Months Ended | Year Ended Quarter Ended [ Nine Months Ended [Year Ended
8l, Particulars 311211 [ 30.09.01 [ 31.42.40 | 314211 31.42.40 | 31.03.41 | S Particulars 311211 [ 30.09.01 ] 311210 | 311241 [31.12.00 | 31.03.01
Unaudited Audited Unaudited (Audited)
i 1.| Segment Revenue (Net of Excise Duty)
! g; g;:;a(l)e s/ncome flom Operation 16.005.90]13589.0| 16,386.39) 44,176.75) 46.345.21 | 63.866.19 a) Manufacturing Operation 16,005.90 (13,589.05| 12,671.05 | 44,176.75 | 37,411.19| 51,813.34
perating Income 84.80) 199.05) 174.86| 491.71] 613.21 834.18 b) Trading Operation i " 56853 5934.02| 1205285
Sub-total (a to b) 16,090.70{13,788.10 16,531.25 | 44,668.4646,958.42 | 64,700.37 Total 16,005.90 | 13.589.05 16‘356‘39 4417675 46‘3 45'21 53'866119
2.| Expenditure Less : Inter Segment Revenue Y I I A Y
3 g?g;::?mecrease i Stock n Trade and Work T1.80) (12671)) (S5789)) (202.8) (300.05) w7 Net Sales / Income From Operations 16,005.90 | 13,589.05| 16,356.39 | 44,176.75 | 46,345.21| 63,866.19
b) Consumption of Raw Materials 5407.39| 5955.99| 6,262.45(17,228.41|16,276.79| 22,332.74 || 2. | Segment Results .
¢) Purchase of Traded Goods . 3596.88 -| 870079| 11,567.46 ;; yaz_ufacgﬂﬂgfpefa*wn 3'(71205'3853 13501-352‘; 17%?13 7@5-316[; 6}5@3; 8;2)228
rading Operation . . . . } 1
o Emocis Y| S| | o a2 | sriw| 1412 sl T 6| s
f) Depreciation/Amortisafion 393401 39987\ 37175 1,183.28) 1,105.38| 1,545.68 :|)) Snee:ﬁscéglee)expenditure netofincome ( 6158'80; ( i148'09§ ( (75'193 ( i445'69; ( (281 '87; ( {393'71;
q) Other Expenditure 1,951.07| 1,604.55| 1,362.72| 4,995.23| 4,088.44| 6,025.95 . : : : : :
Subtotal a to g) 12,650.89 12,617.86] 14,748.58] 37,565.88] 40,676.12 | 56,334.24 Total Profit befor tax 204851\ 28267 87419) 386279 349276) 407879
3.| Profit from Operations before Other Income, Interest, 3431.81| 1,170.24| 1,782.67| 7,102.58| 6,282.30| 8,366.13 || 3.| Capital Employed
Prior Period ltems & Taxes (1-2) a) Manufacturing Operation 114,818.96 |114,791.46| 115,243.84 | 114,818.96 (115,243.84| 115,887.31
4.| Other Income 146,58 16,58 1789 13923 32,69 28.96 b) Trading Operation (6,030.93)|(6,017.50)| (3,527.54) | (6,030.93) [ (3,527.54)| (3,915.74)
5. Profit before Interest, Prior Period llems & Taxes (34) | 3478.39| 1216.82| 1,80056| 7,241.81| 631499| 839509 | |¢) Unallocated (13.239.51) |(13,094.11)) (13,695.05) |(3:239.51) (13695.05)| (14,606.72)
6.| Interest 1329.88| 934.15|  926.37| 3,379.02| 2,822.23| 4,277.86 Total 95,548.5295,679.85| 98,021.25 | 95,548.52 | 98,021.25| 97,364.85
7. | Profitbefore Prior Period items & Taxes (5-6) 214851 28267| 874.19| 3:862.79| 3492.76| 4,117.23 Notes:
8. Prior Period ilems (”eﬂ, " - - N N R 3844 1. Thelre was no Exceptional / Extraordinary items during the respective periods reported above.
9. | Profit from Ordinary Actvities before Taxes (7-8) 214851 28267| 874.19| 3:862.79| 349276| 4,078.79| 2 The Auditor's intheir audit report on the Company’s accounts for the year ended 315t March, 2011, and review report on the Company’s
10, Tax Expenses financial results for the quarter ended 30th September, 2011 had expressed their inability to ascertain the impact, if any, on the
Current Tax 636.62 5.30 106.46| 1,151.64| 1,198.01 1,093.69 Company's result, arising out of the following:
For Prior Years - - - 13.78 - (16.93) [ &) In respect of advances of Rs.500 lacs as at 31st March, 2011 (Rs.500 lacs as on 30th September, 2011), against which supply of
Deferred Tax Charge/(Credit) 7977| 109.16) 181.70| 163.87|  45.07 313.26 materials is pending beyond the stipulated delivery schedule. The Company has since received the materials and the balances stands
Wealth Tax - - - - 023 023 adjusted.
11.| Net Profit for the Year / Period (9-10) 143212 168.21| 586.03| 2,533.50| 2,24945| 2,688.54| b)North E‘astern Electricit.y Supply Company of Orissa Limited (NESCO) has revoked the waiver of dues granted under a settlement in
12, Paid-Up Equity Share Capital 321452| 321452 321452 321452| 321452| 321452 an earlier year and raised claim for Rs.9,874.34 lacs up to 31st March, 2011 (Rs.10,483.67 lacs up to 30th September, 2011)
(Equity Shares of Rs.5leach) (including delayed payment surcharge). The Company has made necessary representation to NESCO and also referred the matterin
13 Reserves excluding Revaluation Reserve s per Balance 2297888 Courtlbasvecli on frgsh dgmandsfrom NESCO. Pendlynglsuch,.no provision has been made towards above demand.
Sheet of previous Accounting Period 3. The Aud|1ors in .thelr review report on the Companys financial resul}s for the quarter ended SOI.h Septemt‘Jer, 2011, has expressed
14 Eaming per Share (Not Annualised) qualified conclusion and mdlcatgd the consequgntla\ impactonthe proﬂtforthquarterforthe following mgtter. o
o N The Company has approached its lenders to exit from Corporate Debt Restructuring (CDR) Scheme sanctioned in earlier years and have
" Eﬁz‘\fc&sﬁgﬁetﬁgl ding Rs. 223 026 091 394 350 418 started payment of recompense amount quantified at Rs.3020 lacs for the period up to 31st March, 2007. The recompense amount for
i the period from 1st April, 2007 to till date has not been worked out. The management is in discussion with its lenders, and is hopeful to
- Number of Shares ! 34365225 | 34355225 | 34355385 34355225) 34355385 | 34355225 | determine the final liability towards such recompensation for the period covered under CDR by the year end. The Company has paid
- Percentage of Shareholding 5344| 5344 5344 5344 8344 5344  Rs.252lacstowards above and charged offthe same during the quarter.
16.{ Promoter & Promoter Group Shareholding 4. The Auditor's in their audit report on the Company’s accounts for the year ended 31st March, 2011, and review report on the Company’s
a) Pledged / Encumbered financial results for the quarter ended 30th September, 2011 had drawn attention to loans of Rs.962.00 lacs (Rs.962 lacs as on 30th
- Number of Shares 14604790 | 14604790 | 14604790 | 14604790( 14604790 | 14604790 |  September, 2011) and interest receivable of Rs.585.79 lacs (Rs.543.13 lacs as on 30th September, 2011) which were overdue and pending
- Percentage of Shares (as a percentage of total share 4879 48.79 48.79 4879 48.79 48.79|  confirmation. The Company has made provision for interest receivable of Rs.42.66 lacs in respect of loans where no principal amount is
holding of Promoter & Promoter Group) outstandipg in elarlierquarter. Thg managementis pursuingthe mat?erlwith the parties and is hopeful to recover the above balanceg.
- Percentage of Shares (as a percentage of total share 2.72 272 2272 2272 272 227215 The pgsmon_ oflnve_storcomplamts pursuantto Clause_41 of _the ListingAgreement for the quarter ended 31st December, 2011 is:-
capital of the Company) Open|ng-N|I,_Rece|vgd-110, Cleared- 110, and Closing - Nil. ) ) ‘ ‘ )
b) Non-Encumbered 6. The Board in |t§ meetlng heldtvolnbmh Februaslr%r,B fm% h?s decuti).ed :c: issue up to GtG,IO(:,OOO cov?mb\e e*/quwty warlrants to its promoter
group companies on preferential basis as per SEBI guidelines subject to necessary statutory compliances / approvals.
) gumbetraof S?gﬁs tage of otal sh 1533,:50132? 1533;]132? 153350123? 153350132? 153350123? 153350132? 7. The above financial results for the quarter ended 31st December, 2011 were reviewed by the Audit Committee and approved by the
- recentage of Sfares (as a percentage of ofal share : : ’ ’ ’ : Board of Directors attheir respective meetings held on 14th February, 2012.
holding of Promoter & Promoter Group) 8. Previous periods figures have been regrouped/ rearranged wherever considered necessary to make them comparable.
- Per;entage of Shares (as a percentage of total share 2384 2384 2384 2384 2384 23.84 For and on behalf of the Board
capital of the Company) Place : Kolkata R.K. Parakh
*Annualised Date : 14th February, 2012 Director (Finance)
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